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General Authority for Statistics

Annual Consumer Price Index2024

Average annual inflation rate for consumer prices increases by 1.7% in 2024

The average annual inflation rate for consumer prices in Saudi Arabia was 1.7% in 2024, compared to the average annual rate for the
previous year2023. This increase is mainly attributed to the rise in housing, water, electricity, gas, and other fuels by 8.8%, and food and
beverages by 0.8%, which are the largest upward pressures on inflation (Figurel).

Table 1. Annual average of CPI (%) for 2024
Average index during the
year2024

Most impacted sections in 2024

Housing, water, electricity, gas, and other fuel prices increased by General Index, Sections

Percentage

8.8% influenced by a 10.6% increase in housing rental prices. This change %

section had a significant impact on the overall rise in annual

inflation. General Index 1113 108.5
Food and beverage prices increased by 0.8%, affected by a 1.3% Food and Beverages fedd le3a | 08
Tobacco 1136 1150 -1.2
increase in meat and poultry prices. Clothing and Footwear 95.9 99.3 -34
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increase in accommodation service prices by 5.7%. Maintenance
. ) ) Health 1027 [1038| -11
Transport prices increased by 1.0% due to a 5.0% increase in Transport 1158 1187 24
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Recreation and Culture 106.2 107.6 -1.3
Prices in miscellaneous goods and personal services increased by Education 1041 | 1028 13
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0.4%, influenced by a 14.4% rise in the prices of jewelry, watches, Porsonal Coods and Services 1081 1107 04
and valuable antiques.
Education prices increased by 1.3%, driven by a 3.5% rise in Figure 1: Annual average of CPI (%) for 2024
secondary and middle school education costs, as well as a 1.9%
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Entertainment and culture prices decreased by 1.3%, affected by -

a 5.9% decline in audio-visual equipment prices.

Health prices decreased by 1.1%, influenced by a 1.3% drop in
hospital services prices.

Tobacco prices fell by 1.2%, affected by a 1.2% decrease in
tobacco product prices (Table 1).
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